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September 30, 2026 
 
To, 
BSE Limited 
Corporate Relations Department,           
Phiroze Jeejeebhoy Towers,                       
Dalal Street,                    
Mumbai – 400001 
 
Scrip Code: 532001 
Script Name: INDCTST 
ISIN: INE146H01018 
 
Subject: Voting Results of 38th Annual General Meeting of the Company.  
 
Ref: Regulation 44 of the SEBI Listing Regulations. 
  
Dear Sir / Madam, 
 
The Annual General Meeting of the Company was held today i.e. Wednesday, September 30, 
2026 at 10:00 a.m. IST through Video Conferencing/ Other Audio Visual Means.  
 
We enclose herewith the voting results as per Regulation 44 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, along with the Scrutinizer’s Report thereon. 
 
The above is for your information and record.   
 
Thanking You, 
 
Yours faithfully, 
For INDUCTO STEEL LIMITED 
 
 
 
_________________________________ 
Diana Palia 
Company Secretary & Compliance Officer 
(Membership No. A40554) 
 
Enclosure: As above 
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B.Com, ACA, FCS, COMPANY SECRETARIES 
Shivangini Gohel Phone : 91 - 22 - 2888 3756 
B.Com., LLB, PGDSLC, A.CS. Mob. : 91 - 98202 90360 

® * : 91 - 98334 46652 
Aayushi Lahoti Email : dilipbcs@gmail.com 
B.Com., LLB, A.CS. : dilip@csdilip.com 

CONSOLIDATED SCRUTINIZER’S REPORT 
[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies 

(Management and Administration) Rules, 2014 (as amended)] 

To, 

The Chairman/ Authorised Person 
Inducto Steel Limited 

156, Maker Chambers VI, 220, 

Jamnalal Bajaj Marg, Nariman Point, 
Mumbai- 400 021 

Sub.: Consolidated Scrutinizer’s Report on remote e-voting and e-voting at the 38th 
Annual General Meeting of Inducto Steel Limited held on Wednesday, September 30, 

2026 at 10:00 a.m. (“said AGM”) conducted through Video Conferencing (‘VC’) / Other 

Audio Visual Means ((OAVM’) (“said AGM”) 

I, Dilip Bharadiya, Practicing Company Secretary, have been appointed as the Scrutinizer by 
the Board of Directors of the Company of Inducto Steel Limited (“the Company”), for the 
purpose of scrutinizing the e-voting process i.e. remote e-voting process and e-voting at the 
said AGM (hereinafter collectively referred to as “e-voting”), pursuant to the provisions of 
Section 108 of the Companies Act, 2013 read with the Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (“the Act”), Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), Secretarial Standard-2 on General Meetings issued by the Institute of 
Company Secretaries of India (SS-2”) including any statutory modification(s) or re- 
enactment(s) thereof for the time being in force, circulars issued by the Ministry of 
Corporate Affairs (“MCA”) and Securities and Exchange Board of India (“SEBI”) and subject 
to other applicable laws and regulations. 

I, hereby submit my report as under: 

1, The management of the Company is responsible to ensure the compliance with the 
requirements of the Act relating to voting through electronic means on the resolutions 
contained in the Notice for the said AGM. My responsibility as a Scrutinizer for the e- 
voting process is restricted to ensure that the e-voting process is conducted in a fair and 
transparent manner and make a Scrutinizer’s report of the votes cast “in favour” or 
“against” or “invalid votes”, to the Chairman of the said AGM, on the resolutions with 
respect to all the items of the business enumerated in the Notice of said AGM. 
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2. Dispatch of Notice convening the AGM: 

The Company had dispatched the Notice dated Saturday, September 5, 2026 via e-mail 

to 2,203 members, who had registered their email IDs with the Company/ MUFG Intime 

India Private Limited (Formerly known as Link Intime India Private Limited the 

Registrar, Transfer Agents of the Company (“RTA”) / National Securities Depository 

Limited (“NSDL”)/ Central Depository Services Limited (“CDSL”)/ Depository 

‘Participants on Monday, September 7, 2026. 

The Company had also uploaded the Notice of the said AGM on its website i.e. 

www.hariyanagroup.com, and on the websites of the RTA and Stock Exchange i.e. BSE 

Ltd. to facilitate the members to cast their votes through remote e-voting. 

Advertisement prior to sending of Notice: 

Pursuant to clause IV of the MCA Circular dated May 5, 2020, the Company had 

published an advertisement in “The Free Press Journal’ (English newspaper) and 

‘Navshakti.’ (Marathi newspaper) on September 6, 2026, specifying the required 

information as provided under clause IV (a) to (g) of the said circular. 

Advertisement post sending of Notice: 

Pursuant to clause (v) of sub rule 4 of the Rule 20 of the Companies (Management and 

Administration) Rules, 2014, the Company has also published 21 days before the date of 

the AGM, an advertisement in ‘The Free Press Journal’ (English newspaper) and 

‘Navshakti.’ (Marathi newspaper) on September 8, 2026, specifying the required 

information as provided under the said rule. 

3. Cut-off date 

The members of the company holding shares as on the cut-off date ie. Wednesday, 

September 23, 2026, were entitled to vote on the resolutions as set out in the Notice of the 

said AGM and their voting rights were in proportion to their share in the paid-up equity 

share capital of the Company as on the cut-off date. 

4, E-Voting 

a. Agency 
i. The Company engaged the services of NSDL evoting system as the Service 

Provider, for the purpose of extending the facility of remote e-voting and e- 

voting at the AGM by facilitating via its website, 

https://www.evoting.nsdl.com to the Members of the Company. 

ii. The Service Provider had provided a system for recording the votes of the 

Members, cast electronically through remote e-voting as well as at the AGM, 

on all the items of the business sought to be transacted as set out in the Notice 

of the said AGM held on Wednesday, September 30, 2026. 

Contd. .3 

  
 



Continuation Sheet..... DILIP BHARADIYA & ASSOCIATES 
COMPANY SECRETARIES 

rays 

b, Remote e-voting 
The remote e-voting platform was open from Sunday, September 27, 2026 09:00 a.m. 
(IST) to Tuesday, September 29, 2026 05:00 p.m. (IST) and members holding shares in 
physical form and dematerialized form were required to cast their votes 
electronically. The remote e-voting module was disabled for voting thereafter by the 
Service Provider. 

c. E-voting at the AGM 
The members who had not cast their vote by remote e-voting and who were present 
at the AGM through VC/OAVM facility were provided the facility of e-voting at the 
AGM. Detailed instructions to use the facility were explained in the Notice of the 
said AGM. 

The facility of e-voting remained enabled till 10:24 a.m. IST (i.e. for 15 minutes post 
conclusion of the AGM) and was disabled thereafter by the Service Provider. 

The Votes cast during the remote e-voting and also during the AGM were unblocked 
after conclusion of the AGM. 

5. Completion of e-voting and counting process 

After closure of e-voting at the AGM, the votes cast through e-voting at the AGM and 
through remote e-voting prior to the date of AGM were unblocked and downloaded 
from the e-voting website of National Securities Depository Limited 
(https://www.evoting.nsdl.com). The e-voting data/ results downloaded were 
scrutinized and reviewed, the votes were counted and the results were prepared. 

6. The Corporate members who had participated in the remote e-voting had provided 
scanned copy of the resolution passed by their board of directors authorizing them to 
exercise their votes through e-voting. 

Based on the reports generated from the e-voting system provided by NSDL, I have 
scrutinized the votes cast through e-voting and presented herewith the Consolidated 
Scrutinizer's Report on the votes cast "in favor" or "against" or “invalid votes”, with respect 
to each item on the agenda as set out in the Notice of the said AGM. 

The particulars of all the electronic votes cast by the members through the e-voting process 
have been recorded in a register separately maintained for the purpose. 

The result of the e-voting is as per the annexure attached herewith based on the reports 
generated by NSDL. 

The Register and all other papers and relevant records relating to e-voting are maintained 
and kept in my safe custody. 
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Conclusion: 

All the resolutions having secured requisite majority of votes, the respective resolutions may 
be considered to have been passed, The Chairman of the said AGM may accordingly declare 
the result of voting pursuant to the applicable provisions of the Act and the SEBI Listing 
Regulations. 

Thanking You, 

Yours faithfully, 
For Dilip Bharadiya & Associates 

      ’ Dilip 
Partner 
F.C.S. 7956; C.P. 6740 
UDIN: F007956H001671992 
Firm Registration Number: P2005MH091600 
Peer Review: 5825/2024 

aradiya 

  

Countersigned 
For Inducto Steel Limited 

Diana Palia 
Company Secretary & Compliance Officer 

Place: Mumbai 

Date: September 30, 2026



A
N
N
E
X
U
R
E
 

 
 

In
du

ct
o 

St
ee

l 
Li
mi
te
d 

 
 

Re
so

lu
ti

on
 
Re

qu
ir
ed
 

: 
(O

rd
in

ar
y)

 
1 

- 
To

 
re
ce
iv
e,
 
co

ns
id

er
 
an

d 
ad

op
t:

 

Th
e 

Au
di
te
d 

S
t
a
n
d
a
l
o
n
e
 
an
d 

C
o
n
s
o
l
i
d
a
t
e
d
 
Fi

na
nc

ia
l 

S
t
a
t
e
m
e
n
t
s
 

of
 
th

e 
C
o
m
p
a
n
y
 

fo
r 

th
e 

fi
na

nc
ia

l 
ye

ar
 
e
n
d
e
d
 
M
a
r
c
h
 

31
, 

20
26

 
to

ge
th

er
 
wi

th
 
th

e 
Re
po
rt
s 

of
 
th
e 

Bo
ar
d 

of
 

Di
re

ct
or

s 
an

d 
St

at
ut

or
y 

Au
di

to
rs

 
th

er
eo

n.
 

 
 

W
h
e
t
h
e
r
 
pr

om
ot

er
/ 

pr
om
ot
er
 
gr
ou
p 

ar
e 

in
te
re
st
ed
 

in
 
th
e 

No
 

ag
en
da
/r
es
ol
ut
io
n?
 
 
 

Ca
te
go
ry
 

M
o
d
e
 

of
 
Vo

ti
ng

 
No

. 
of
 

No
. 

of
 
vo
te
s 

| 
%
o
f
 
Vo

te
s 
|
 
No
.o
fV
ot
es
| 

No
.o
f 

|
 
%
o
f
V
o
t
e
s
 

| 
% 

of
 
Vo
te
s 

sh
ar
es
 
he
ld
 

po
ll

ed
 

Po
ll
ed
 
on
 

— 
in 

fa
vo
ur
 

Vo
te
s 

|i
nf
av
ou
ro
n|
 

ag
ai
ns
t 

on
 

ou
ts
ta
nd
in
g 

—A
ga
in
st
 |

 
vo
te
s 

po
ll
ed
 |
 
vo
te
s 

po
ll
ed
 

sh
ar

es
 

(3
]=
{[
2]
/[
11
}*
 

(6
}=
{[
4]
/(
2]
} 

| 
(7
1=
{(
5]
/(
2]
}*
 

[1
] 

[2
] 

10
0 

[4
] 

[5
] 

*1
00

 
10
0 

R
e
m
o
t
e
 

E-
Vo
ti
ng
 

8,
72
,1
11
 

31
.3

2 
8,
72
,1
11
 

- 
10

0.
00

 
- 

p 
t 

Po
ll
 

(E-
vot

ing
 

at
 A
GM
 

= 
: 

- 
- 

Pr
om
ot
er
 
an
d 

Pr
om
ot
er
 

oll 
(E
-v
ot
in
g 

at
 

27
,8
4,
77
4 

 
 

 
 

 
 
 
 

 
 

Continuation Sheet..... 

 
 

Gr
ou
p 

Po
st

al
 

Ba
ll
ot
 

“ 
= 

~ 
- 

- 
_ 

' 
To

ta
l 

8,
72

,1
11

 
31
.3
2 

8,
72

,1
11

 
- 

10
0.
00
 

- 

Re
mo

te
 
E-
Vo
ti
ng
 

- 
= 

= 
= 

: 
- 

Po
ll

 
(E

-v
ot

in
g 

at
 
A
G
M
 

“i 
= 

“ 
= 

- 
_ 

Pu
bl
ic
 
In

st
it

ut
io

ns
 

( 
~~ 

) 
“ 

Po
st

al
 
Ba
ll
ot
 

“ 
- 

s 
= 

= 
- 

To
ta

l 
S 

= 
x 

= 
< 

. 

Re
mo

te
 

E-
Vo
ti
ng
 

50
,5
91
 

4.
10
 

1,
61

9 
48
,9
72
 

3.
20

 
96
.8
0 

Po
ll
 
(E
-v
ot
in
g 

at
 
A
G
M
)
 

- 
: 

- 
a 

5 
: 

12
,3
2,
48
0 

Po
st

al
 

Ba
ll
ot
 

- 
- 

- 
F 

P 
= 

To
ta

l 
50
,5
91
 

4.
10
 

1,
61

9 
48
,9
72
 

3.
20
 

96
.8
0 

To
ta
l 

40
,1
7,
25
4 

9,
22

,7
02

 
22
.9
7 

8,
73
,7
30
 

4
8
,
9
7
2
 

94
.6

9 
5.
31
 

 
 
 
 

 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 

 
 
 
 

 
 
 
 

Pu
bl

ic
 
No

n 
In
st
it
ut
io
ns
 
 
 
 
 

 
 

  
  

  
  

   
   

    
 
 

No
te
: 

Th
e 

pe
rc
en
ta
ge
 

is 
ro
un
de
d 

of
f 

up
to
 
tw
o 

de
ci
ma
ls
 

pl
ac
es
. 

 
 

  

  DILIP BHARADIYA & ASSOCIATES 
COMPANY SECRETARIES



  

 
 

Re
so
lu
ti
on
 
Re

qu
ir

ed
 

: 
(O

rd
in

ar
y)

 
© 

ap
po
in
t 

a 
Di
re
ct
or
 

in
 
pl
ac
e 

of
 
Mr
s.
 
S
w
e
e
t
y
 
Re

ni
wa

l 
(D
IN
: 

00
04
18
53
),
 
w
h
o
 

re
ti
re
s 

by
 
ro

ta
ti

on
 
an
d 

be
in
g 

el
ig
ib
le
, 

of
fe

rs
 
he

rs
el

f 
fo

r 
re

-a
pp

oi
nt

me
nt

. 
 
 

ag
en

da
/r

es
ol

ut
io

n?
 

W
h
e
t
h
e
r
 
pr

om
ot

er
/ 

pr
om
ot

er
 
gr
ou
p 

ar
e 

in
te

re
st

ed
 

in
 
th
e 

Ye
s 

 
 

Ca
te

go
ry

 
M
o
d
e
 

of
 
Vo
ti
ng
 

No
. 

of
 
sh
ar
es
 

he
ld

 

No
. 

of
 
vo
te
s 

po
ll

ed
 

% 
of
 
Vo

te
s 

Po
ll

ed
 
on

 

ou
ts
ta
nd
in
g 

sh
ar

es
 

No
. 

of
 
Vo
te
s 

— 

in
 
fa

vo
ur

 

No
. 

of
 

V
o
t
e
s
 

—A
ga
in
st
 

% 
of

 
Vo
te
s 

in
 
fa

vo
ur

 
on
 

vo
te
s 

po
ll

ed
 

% 
of

 
Vo
te
s 

ag
ai
ns
t 

on
 

vo
te

s 
po

ll
ed

 

 
 

[1]
 

[2]
 

(3
}=
{(
2]
/[
4]
}*
1 

00
 

[4]
 

[5]
 

[6
}=

{[
4]

/[
2]

}*
 

10
0 

(7
}=
{[
5]
/[
2]
}*
 

10
0 

 
 

G
r
o
u
p
 

R
e
m
o
t
e
 
E-
Vo
ti
ng
 

 
 

P
r
o
m
o
t
e
r
 
an
d 

P
r
o
m
o
t
e
r
 

Po
ll

 
(E

-v
ot

in
g 

at
 
A
G
M
)
 

 
 

Po
st
al

 
Ba

ll
ot

 
 
 

To
ta

l 

27
,8

4,
77

4 

8,
72
,1
11
 

31
.3
2 

8,
72
,1
11
 

10
0.

00
 

 
 

 
 

 
 

8,
72
,1
11
 

8,
72
,1
11
 

 
 

Pu
bl

ic
 
In
st
it
ut
io
ns
 

R
e
m
o
t
e
 

E-
Vo

ti
ng

 
 
 

Po
ll

 
(E
-v
ot
in
g 

at
 
A
G
M
)
 

 
 

Po
st
al

 
Ba

ll
ot

 
 
 

To
ta

l 

 
 

 
 

 
 

 
 

Pu
bl
ic
 
No
n 

In
st
it
ut
io
ns
 

R
e
m
o
t
e
 

E-
Vo
ti
ng
 

 
 

Po
ll

 
(E
-v
ot
in
g 

at
 
A
G
M
)
 

 
 

Po
st

al
 

Ba
ll
ot
 
 
 

To
ta

l 

12
,3

2,
48

0 

 
 

 
 

 
 

50
,5
91
 

1,
61

9 
 
 

To
ta

l   
  

  40,17,254   9,22,702    
 8,73,730     

    
 
 

No
te
: 

 
 

Th
e 

pe
rc

en
ta

ge
 

is 
ro

un
de

d 
of
f 

up
to

 
tw

o 
de
ci
ma
ls
 

pl
ac

es
. 

  
Continuation Sheet..... DILIP BHARADIYA & ASSOCIATES 

COMPANY SECRETARIES



 
 

Re
so
lu
ti
on
 
Re
qu
ir
ed
 

: 
(O
rd
in
ar
y)
 

3 
-T

o 
co
ns
id
er
 
th

e 
r
e
m
u
n
e
r
a
t
i
o
n
 

to
 
be

 
pa

id
 

to
 
M/

s.
 
Ke

wl
an

i 
& 

As
so

ci
at

es
, 

Co
st

 

Ac
co
un
ta
nt
s 

(F
ir

m 
Re
gi
st
ra
ti
on
 
No
. 

00
33

62
),

 
ap

po
in

te
d 

by
 
th
e 

Bo
ar

d 
of
 
Di

re
ct

or
s 

to
 

co
nd

uc
t 

th
e 

au
di

t 
of

 
th
e 

co
st

 
re

co
rd

s 
of

 
th
e 
C
o
m
p
a
n
y
 

fo
r 

th
e 

fi
na

nc
ia

l 
ye
ar
 
en
di
ng

 

M
a
r
c
h
 

31
, 

20
27

. 
 
 

ag
en
da
/r
es
ol
ut
io
n?
 

W
h
e
t
h
e
r
 
p
r
o
m
o
t
e
r
/
 
p
r
o
m
o
t
e
r
 
gr

ou
p 

ar
e 

in
te
re
st
ed
 

in
 
th
e 

No
 

 
 

Ca
te
go
ry
 

M
o
d
e
 

of
 
Vo

ti
ng

 
No

. 
of

 
sh
ar
es
 

he
ld
 

No
. 

of
 
vo
te
s 

po
ll
ed
 

% 
of
 
Vo

te
s 

Po
ll

ed
 
on
 

o
u
t
s
t
a
n
d
i
n
g
 

sh
ar
es
 

No
. 

of
 
Vo

te
s 

— 

in
 
fa

vo
ur

 

No
. 

of
 

Vo
te

s 

—A
ga

in
st

 

% 
of
 
Vo
te
s 

in
 
fa
vo
ur
 
on
 

vo
te
s 

po
ll
ed
 

% 
of

 
Vo
te
s 

ag
ai

ns
t 

on
 

vo
te

s 
po
ll
ed
 

 
 

(1]
 

[2]
 

(3
]=

{(
2)

/(
11

}*
1 

00
 

[4]
 

[5]
 

(6
]=
{4
]/
[2
]}
* 

10
0 

[7
}=

{[
5]

/[
2]

}*
 

10
0 

 
 

Gr
ou
p 

R
e
m
o
t
e
 

E-
Vo
ti
ng
 

 
 

P
r
o
m
o
t
e
r
 
an
d 

P
r
o
m
o
t
e
r
 

Po
ll

 
(E

-v
ot

in
g 

at
 
A
G
M
)
 

 
 

Po
st

al
 

Ba
ll

ot
 
 
 

To
ta
l 

27
,8

4,
77

4 

8,
72
,1
11
 

31
.3

2 
8,

72
,1

11
 

10
0.

00
 

 
 

 
 

 
 

8,
72
,1
11
 

8,
72
,1
11
 

 
 

Pu
bl
ic
 
In
st
it
ut
io
ns
 

R
e
m
o
t
e
 

E-
Vo
ti
ng
 

 
 

Po
ll

 
(E
-v
ot
in
g 

at
 
A
G
M
)
 

 
 

Po
st

al
 

Ba
ll
ot
 
 
 

To
ta

l 

 
 

 
 

 
 

 
 

R
e
m
o
t
e
 
E-
Vo
ti
ng
 

 
 

Po
ll

 
(E
-v
ot
in
g 

at
 
A
G
M
)
 

 
 

Pu
bl

ic
 
No
n 

In
st
it
ut
io
ns
 

Po
st

al
 

Ba
ll

ot
 
 
 

To
ta

l 

12
,3

2,
48

0 

 
 

 
 

 
 

50
,5
91
 

1,
61

9 
 
 

  Total 
  

  40,17,254   
  

9,
22
,7
02
 

  8,73,730     
  

 
 

No
te

: 
 
 

Th
e 

pe
rc
en
ta
ge
 

is 
ro
un
de
d 

of
f 

up
to

 
tw

o 
de
ci
ma
ls
 

pl
ac

es
. 

  

  Continuation Sheet..... DILIP BHARADIYA & ASSOCIATES 
COMPANY SECRETARIES


		2026-09-30T17:16:49+0530
	DIANA PIRZAD PALIA




